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Economic resilience is defined as the ability of an economy’s policies to withstand shocks
and recover from their effects. This study examines the annual trends of the Economic
Resilience Index in developing countries, emphasizing the differences between oil- and
non-oil -dependent countries from 1970 to 2022. The analysis of the annual trend of
the economic resilience index across its components (economic, social, governance,
environmental, and peripheral) in all developing countries shows an upward trajectory,
which indicates an improvement in economic resilience. However, the governance
component has a downward trend, which suggests that lower political stability, rule
of law, and corruption control, weaken the planning system and reduce economic
resilience during crises.

Additionally, the results show that non-oil dependent countries generally have higher
resilience across economic, governance, social, and environmental components
compared to oil-dependent countries. On the other hand, oil-dependent countries have
experienced more volatility and lower economic resilience due to their dependence
on oil resources.
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