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2. Economic Cooperation Organization (ECO).
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2. Kenen (1969).

3. Eichengreen (1992).

4. Krugman (1993).

5. Inter-Industry Trade (III).
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Dependent Variable: CORR
Method: Least Squares
Date: 12/06/07 Time: 16:24
Sample: 1901 1935
Included observations: 35

Variable Coefficient ~ Std. Error  t-Statistic Prob.

Cc 0.501067 0.416647  1.202616  0.2392

MWX 0.104736  0.018311  5.719759  0.0000

LDIS 0.073320 0.054396  1.347882  0.1885

ADJ 0.197298  0.065339  3.019587  0.0054

LANG 0.167635 0.070853  2.365944  0.0251

D7 -0.487236  0.085492 -5.699177  0.0000

D8 0.469265 0.074583  6.291840  0.0000
R-squared 0.885586 Mean dependent var 0.479632
Adjusted R-squared 0.861069 S.D. dependent var 0.403499

S.E. of regression 0.150398  Akaike info criterion -0.774208

Sum squared resid 0.633347  Schwarz criterion -0.463139
Log likelihood 20.54864  F-statistic 36.12098
Durbin-Watson stat 2.706526  Prob(F-statistic) 0.000000

Dependent Variable: CORR
Method: Least Squares
Date: 12/06/07 Time: 16:32
Sample: 1901 1935
Included observations: 35

Variable Coefficient ~ Std. Error  t-Statistic Prob.
C 0.707120  0.397464  1.779077  0.0861
MWM 0.113468  0.017429  6.510286  0.0000
LDIS 0.052800  0.050866  1.038033  0.3081
ADJ 0.166813  0.061856  2.696802  0.0117
LANG 0.149713  0.064036  2.337965  0.0268
D9 -0.399523  0.074220 -5.382969  0.0000
D10 0.584083  0.078017  7.486585  0.0000
R-squared 0.899914 Mean dependent var 0.479632

Adjusted R-squared 0.878467 S.D. dependent var 0.403499
S.E. of regression 0.140666 Akaike info criterion -0.908001

Sum squared resid 0.554034  Schwarz criterion -0.596931
Log likelihood 22.89001  F-statistic 41.95997
Durbin-Watson stat 2.087674  Prob(F-statistic) 0.000000

Dependent Variable: CORR
Method: Least Squares
Date: 12/06/07 Time: 17:46
Sample: 1901 1935
Included observations: 35

Variable Coefficient ~ Std. Error  t-Statistic ~ Prob.
C 0.728510 0.422320 1.725021 0.0955
MWT 0.137638  0.020214  6.809090  0.0000
LDIS 0.067933  0.053947  1.259258  0.2183
ADJ 0.136271  0.066419  2.051702  0.0497
LANG 0.199811 0.071341 2.800771 0.0091
D11 -0.410671  0.085038 -4.829257  0.0000
D12 0.519465 0.083896 6.191792 0.0000
R-squared 0.887822 Mean dependent var 0.479632

Adjusted R-squared 0.863784 S.D. dependent var 0.403499
S.E. of regression 0.148921  Akaike info criterion -0.793944
Sum squared resid 0.620970  Schwarz criterion -0.482874
Log likelihood 20.89401  F-statistic 36.93394
Durbin-Watson stat 1.424128  Prob(F-statistic) 0.000000
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Dependent Variable: MWX
Method: Least Squares
Date: 12/06/07 Time: 20:43
Sample: 1901 1935
Included observations: 35
Variable Coefficient ~ Std. Error  t-Statistic Prob.
C -3.108089  2.311081 -1.344864  0.1891
LDIS -0.613437  0.320384 -1.914693  0.0654
ADJ 1.202547  0.344212  3.493619  0.0016
LANG 1.139992  0.372807  3.057859  0.0048
D13 -3.630034  0.558658 -6.318774  0.0000
D14 1.841626  0.483802  3.806569  0.0007
R-squared 0.810526 Mean dependent var  -6.445606
Adjusted R-squared ~ 0.777859  S.D. dependent var 1.831812
S.E. of regression 0.863367  Akaike info criterion 2.698852
Sum squared resid 21.61669 Schwarz criterion 2.965483
Log likelihood -41.22991  F-statistic 24.81112
Durbin-Watson stat 2.230968  Prob(F-statistic) 0.000000

Dependent Variable: MWM
Method: Least Squares
Date: 12/06/07 Time: 19:05
Sample: 1901 1935
Included observations: 35

Variable Coefficient ~ Std. Error  t-Statistic Prob.

C -0.443583  2.626033 -3.596141  0.0012

LDIS 0.253618  0.358379  0.707680  0.4848

ADJ 1.677103  0.401296  4.179221  0.0002

LANG 1.683448  0.388057  4.338148  0.0002

D15 -2.690538  0.599783 -4.485851  0.0001

D16 1.876583  0.461827  4.063386  0.0003
R-squared 0.758049 Mean dependent var  -6.339558
Adjusted R-squared 0.716333  S.D. dependent var 1.757066
S.E. of regression 0.935820 Akaike info criterion 2.860018
Sum squared resid 25.39702  Schwarz criterion 3.126649
Log likelihood -44,05032  F-statistic 18.17177
Durbin-Watson stat 2.395450  Prob(F-statistic) 0.000000

Dependent Variable: MWT
Method: Least Squares
Date: 12/06/07 Time: 20:39
Sample: 1901 1935
Included observations: 35

Variable Coefficient ~ Std. Error  t-Statistic Prob.
C -7.284879  2.241351 -3.250218  0.0029
LDIS 0.027005 0.306162  0.088204  0.9303
ADJ 1158102  0.323642  3.578342  0.0012
LANG 1.451233  0.328674  4.415417  0.0001
D17 -2.627656  0.440797 -5.961153  0.0000
D18 1.473434  0.413827  3.560509  0.0013
R-squared 0.809539 Mean dependent var  -6.206328
Adjusted R-squared 0.776701  S.D. dependent var 1.653256
S.E. of regression 0.781238  Akaike info criterion 2.498932
Sum squared resid 17.69966  Schwarz criterion 2.765563
Log likelihood -37.73130  F-statistic 24.65243
Durbin-Watson stat 2.069007  Prob(F-statistic) 0.000000




w9 2B Oylad i

Dependent Variable: CORR
Method: Least Squares
Date: 12/06/07 Time: 09:24
Sample: 1901 1935
Included observations: 35

Variable Coefficient  Std. Error  t-Statistic Prob.
C 1.464070 0.116438  12.57383  0.0000
MWX 0.149858  0.017460  8.582958  0.0000
D1 -0.567299  0.099746 -5.687426  0.0000
D2 0.490455 0.113628  4.316317  0.0002
R-squared 0.805164 Mean dependent var 0.479632

Adjusted R-squared 0.786309 S.D. dependent var 0.403499
S.E. of regression 0.186524  Akaike info criterion -0.413300

Sum squared resid 1.078531  Schwarz criterion -0.235546
Log likelihood 11.23275  F-statistic 42.70275
Durbin-Watson stat 2.526835 Prob(F-statistic) 0.000000

Dependent Variable: CORR
Method: Least Squares
Date: 12/06/07 Time: 10:04
Sample: 1901 1935
Included observations: 35

Variable Coefficient  Std. Error  t-Statistic Prob.
C 1.607930  0.094801 16.96108  0.0000
MWM 0.179961 0.014464  12.44187  0.0000
D3 -0.517022  0.078257 -6.606690  0.0000
D4 0.608172  0.079267  7.672458  0.0000
R-squared 0.881039 Mean dependent var 0.479632

Adjusted R-squared 0.869526 S.D. dependent var 0.403499
S.E. of regression 0.145748  Akaike info criterion -0.906659

Sum squared resid 0.658521  Schwarz criterion -0.728905
Log likelihood 19.86653  F-statistic 76.52961
Durbin-Watson stat 1.983464 Prob(F-statistic) 0.000000

Dependent Variable: CORR
Method: Least Squares
Date: 12/06/07 Time: 10:08
Sample: 1901 1935
Included observations: 35

Variable Coefficient  Std. Error  t-Statistic Prob.
C 1.614231 0.115002  14.03657  0.0000
MWT 0.184277  0.018067  10.19955  0.0000
D5 -0.541559  0.105424 -5.136951 0.0000
D6 0.524711  0.105758  4.961413  0.0000
R-squared 0.830781 Mean dependent var 0.479632

Adjusted R-squared 0.814405 S.D. dependent var 0.403499
S.E. of regression 0.173830 Akaike info criterion -0.554267
Sum squared resid 0.936724  Schwarz criterion -0.376513
Log likelihood 13.69967  F-statistic 50.73169
Durbin-Watson stat 1.879190  Prob(F-statistic) 0.000000




