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1. Gravity Model.
2. Organization of Islamic Conference (O.1.C).
3. Foreign Direct Investment (FDI).
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2. North American Free Trade Agreement (NAFTA).
3. Association of Southeast Asian Nations (ASEAN.)
4. Mercosur.

5. Shanghai Cooperation Organization.

6. Asia Pacific Economic Cooperation (APEC).

7. ECO: Economic Cooperation Organization.

8.D8.
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1. Gulf Cooperation Council (GCC).

2. Council of Arab Economic Unity (CAEU).
3. Organization of Islamic Cooperation (OIC).
4. Islamic Common Market.
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1. Chapra (1993).
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1. ECO: Economic Cooperation Organization.

2. Gulf Cooperation Council (GCC).

3. Council of Arab Economic Unity (CAEU).

4. Arab Maghreb Union.
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1. IMF and SESRTCIC Publications (2001).
2. OIC Middle Income Countries.

3. OIC Oil — Exporting Countries.

4. OIC Countries in Transition.

5. Least Developed Countries.
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1. Investment — Creation and Investment -Diversion.
2. Kindleberger, Charles (1966).

3. Ownership, Location, Internalization Model.

4. Economists Advisory Group Ltd (1996).
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Dependent Variable: LOG(FDIJ?)
Method: Pooled Least Squares
Date: 01/02/17  Time: 11:15
Sample: 2006 2013
Included obsemations: 9
Mumber of cross-sections used: 19
Total panel {unbalanced) obsemations: 3009
White Heteroskedasticity-Consistent Standard Errors & Covariance
Variable Coefficient  5td. Error  t-Statistic Prob.
LOG(GDPI?) 0179022  0.085795 2086625  0.0001
LOG(GDRPJ?) 1.164008  0.030170  38.58164  0.0000
LOG(POPI?) 0250491 0.098744 2536772  0.0000
LOG(PORJ?) 0325636  0.054962 5924748  0.0000
oJ? -0.000156 112B-05 1254523 0.0000
KE? 3458537  1.689108  2.04¥552  0.0001
MEMA? 2 458556 1.16891 2103287  0.0000

Fixed Effects



