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Dependent Variable:
DLFDIGDP
Method: Least Squares
Sample (adjusted):
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Included observations:
73 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C 0.000789 0.018032 0.043736 0.9652
DLFDIGDP (-1) 1.800832 1.764239 1.020741 0.3110
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DLOPEN (-1) 0.108151 0.717385 0.150758 0.8806
DLOPEN (-2) -0.071033 0.897749 -0.079123 0.9372
RESIDOI(-1) -1.033292 1.753404 -0.589306 0.5576
R-squared 0.521181 Mean dependent var | 0.035934
Adjusted R-squared 0.485449 S.D. dependent var 0.086394
S.E. of regression 0.061972 Akaike info criterion | -2.645640
Sum squared resid 0.257318 Schwarz criterion -2.457383
Log likelihood 102.5659 Hannan-Quinn criter. | -2.570616
F-statistic 14.58555 Durbin-Watson stat 2.029501
Prob (F-statistic) 0.000000
(1¥-1) adasly slps Ml Y9, T malis \-b Jgaa
FDI > OPEN e o
Wald Test:
Test Statistic Value df Probability
F-statistic 0.006177 (1, 67) 0.9376
Chi-square 0.006177 0.9374
Null Hypothesis Summary:
Normalized Restriction (= 0) Value Std. Err.
CH+CO) 0.037118 0.472282
Restrictions are linear in coefficients.
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235 Sl gy &3 (\W-F) adosly (yaests malis -Y-a Jgaa
OPEN - FDI wule oyusi 9

Dependent Variable:

DLOPEN

Method: Least Squares

Sample (adjusted):

1369Q1 1386Q4

Included observations:

72 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
C -0.00014 0.001526 -0.09014 0.9285
DLOPEN (-1) 1.873848 0.368599 5.083705 0
DLOPEN (-2) -0.88687 0.328655 -2.69848 0.0089
DLFDIGDP (-1) 0.000725 0.024228 0.029905 0.9762
DLFDIGDP (-2) -0.00052 0.029308 -0.01773 0.9859
DLFDIGDP (-3) 0.001943 0.02241 0.086705 0.9312
RESIDO02(-1) -1.06041 0.388291 -2.73098 0.0081
R-squared 0.81258 Mean dependent var 0.000842

Adjusted R-squared 0.79528 S.D. dependent var 0.025283

S.E. of regression 0.011439 Akaike info criterion -6.01135

Sum squared resid 0.008506 Schwarz criterion -5.79001

Log likelihood 223.4086 Hannan-Quinn criter. -5.92323

F-statistic 46.96913 Durbin-Watson stat 2.004771
Prob(F-statistic) 0.000000

(\Y=Y) adouly sl ps Mg 090T golis —¥-b Josa
OPEN > FDI =uyle g

Wald Test:

Test Statistic Value Probability
F-statistic 0.013398 (1, 65) 0.9082
Chi-square 0.013398 0.9079
Null Hypothesis Summary:

Normalized Restriction (= 0) Value Std. Err.
C(4) + C(5) + C(6) 0.002148 0.018557
Restrictions are linear in coefficients.
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235 S5l gy &3 (Ve-1) aldasly (et galis Y-a Jgaa

FDI > Xins ugle ¢y 9
Dependent Variable:
DLXINSGDP
Method: Least Squares
Sample (adjusted):
1368Q4 1386Q4
Included observations:
73 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C -0.00189 0.008886 -0.21284 0.8321
DLXINSGDP(-1) 1.929439 0.358225 5.386101 0
DLXINSGDP(-2) -0.88507 0.254064 -3.48366 0.0009
DLFDIGDP (-1) 0.113279 0.096814 1.170071 0.2461
DLFDIGDP (-2) -0.09433 0.094759 -0.99544 0.3231
RESIDO3(-1) -1.45585 0.382316 -3.80797 0.0003
R-squared 0.55226 Mean dependent var | 0.046883
Adjusted R-squared 0.518846 S.D. dependent var 0.067941
S.E. of regression 0.047127 Akaike info criterion -3.19331
Sum squared resid 0.148806 Schwarz criterion -3.00505
Log likelihood 122.5558 Hannan-Quinn criter. -3.11829
F-statistic 16.52805 Durbin-Watson stat 2.215228
Prob(F-statistic) 0.000000

(V&) adosly slre Mg g0 T Zalis ~Y'-b Jgaa

FDI > Xins wule 9
Wald Test:
Test Statistic Value df Probability
F-statistic 0.06974 (1, 67) 0.7925
Chi-square 0.06974 1 0.7917
Null Hypothesis Summary:
Normalized Restriction (= 0) Value Std. Err.
C(4) +C(5) 0.018953 0.071768
Restrictions are linear in coefficients.
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Xins > FDI cayle oyusi o

Dependent Variable:
DLFDIGDP
Method: Least Squares
Sample (adjusted):
1369Q4 1386Q4
Included observations:
69 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C -0.00208 0.013125 -0.15875 0.8744
DLFDIGDP (-1) 1.796734 0.470252 3.82079 0.0003
DLFDIGDP (-2) -0.81179 0.343893 -2.36059 0.0216
DLXINSGDP(-1) 0.25673 0.32004 0.802181 0.4257
DLXINSGDP(-2) -0.18617 0.353683 -0.52638 0.6006
DLXINSGDP(-3) -0.01631 0.249292 -0.06543 0.9481
DLXINSGDP(-4) -0.02783 0.174326 -0.15966 0.8737
DLXINSGDP(-5) -0.01373 0.186534 -0.07362 0.9416
DLXINSGDP(-6) 0.057697 0.166039 0.347494 0.7295
RESIDO04(-1) -1.1594 0.510489 -2.27115 0.0268
R-squared 0.549204 Mean dependent var | 0.038018
Adjusted R-squared 0.480438 S.D. dependent var 0.088446
S.E. of regression 0.063752 Akaike info criterion | -2.53434
Sum squared resid 0.239796 Schwarz criterion -2.21056
Log likelihood 97.43482 Hannan-Quinn criter. | -2.40589
F-statistic 7.986618 Durbin-Watson stat 2.039105
Prob(F-statistic) 0.000000
(1&-Y) adasl) (sl Mg Y90 ,T Zslis ~E-b Jgaa
Xins > FDI sale o
Wald Test:
Test Statistic Value df Probability
F-statistic 0.160346 (1, 59) 0.6903
Chi-square 0.160346 0.6888
Null Hypothesis Summary:
Normalized Restriction (= 0) Value Std. Err.
C(4) + C(5) + C(6) + C(7) + C(8) + C(9) 0.070382 0.175765
Restrictions are linear in coefficients.




