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IMF Publication, supra note 1, 1996, p. 6 and also Eva Hiipkes, Insolvency — why a special regime for
banks?, Forthcoming in Current Developments In Monetary And Financial Law, Washington DC, VOL.
3, May 2002, PP. 2-4
1. Eva Hupkes, The Legal Aspects of Bank Insolvency; A Comparative Analysis of Western Europe, the
United States and Canada, Studies in Comparative Corporate and Financial Law Published by Kluwer
Law International, the Hague/London/Boston, 2000, 2000, p.8.
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1. Processing of Payments: The term used to describe the process and service that automates payment
transactions between the shopper and merchant. It is usually a third-party service that is actually a system
of computer processes that process, verify, and accept or decline credit card transactions on behalf of
the merchant through secure Internet connections, Available at: https://www.webopedia.com/TERM/P/
payment processing.html, Last Visited: 2018/06/05.

2. Credit Intermediation Process

3. Robert R. Bliss and George G. Kaufman, U.S. Corporate and Bank Insolvency Regimes: An Economic
Comparison and Evaluation, Federal Reserve Bank of Chicago, 2006, p.3, and also Eva Hiipkes, op.cit,
2002, p. 3, and also European Commission, EU Bank Recovery and Resolution Directive(BRRD) Fre-
quently Asked Questions, Brussels, 15 April 2014, P. 2.

4. Cynthia C. Lichtenstein, ‘Lessons for 21st-Century Central Bankers: Differences between Investment
and Depository Banking’, International Monetary and Financial Law, Oxford, 2010, para 10.34, p. 217.
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