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Algorithm 1 :1: procedure Enforce(p,term,car) 2: if p < term then . Term fully paid? 3: InterruptStarter(car)
4: end if 5: end procedure
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Algorithm 2: Payment enforcement extended procedure Enforce(p,term,car) 2: if p < term then . Term fully
paid? if WithholdingAllowed(car) = FALSE then 4: InterruptStarter(car) else 6: NotifySeller(car,Pay-
mentWithheld) . Notification is required end if 8: end if end procedure
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6. Meeting of the minds

7. Consideration

8. Capacity

9. Legality of object
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1. Mining

2. What is at oken and what is it for?,(Updated july, 2017) https://www.bbva.com/en/what-is-a-token-and-
what-is-it-for/

3. Unit of value

4. Security token

5. Programing tokens

6. Margaret Rouse, Token definition, (2017).
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2. Maxwell William (Updated 2018), ERC Tokens, Explainef, https://cointelegraph.com/explained/erc-20-
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3. Nathan Reiff, What is ERC-20 and What Does it Mean for Ethereum? | Investopedia (Updated june2017)
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U.S. Dep’t of Treasury, FinCEN, Admin. Ruling, FIN-2013-G001, Application of FinCEN’s Regulations
to Persons Administering, Exchanging, or Using Virtual Currencies 5 (2013) [hereinafter FinCEN, Virtu-
al Currency Guidance], https://www.fincen.gov/statutes_regs/guidance/pdf/FIN-2013-G001.pdf [https://
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6. Securities ACT of 1933

7. Section 2(a)(1) of the Securities Act of 1933 (the “Securities Act”) and Section 3(a)(10) of the Securities
Exchange Act of 1934 (the “Exchange Act”)
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1. UCC § 1-201(b)(16), UCC § 1-201(b)(31), and UCC § 7-101(Legal Information Inistitute, Cornel Law
School, https://www.law.cornell.edu/ucc/1/1-201ETC)

2. Franchise law framework

3. System license

4. A Securities Law Framework for Blockchain Tokens, an initiative of Coinbase, Coin Center, Union
Square Ventures, and Consensys (Dec. 2016), available at https://www. coinbase.com/legal/securi-
ties-law-framework.pdf
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1. Carla L. Reyes, (2018).
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4. Capital Markets

5. Supply Chain Management

6. Definition of Capital Markets, (Last visited 17 May, 2018)http://lexicon.ft.com/Term?term=capital-mar-
kets

7. Capital Markets, (Last visited1 7May,2018)https://www.investopedia.com/terms/c/capitalmarkets.asp

8. What is difference between primary and secondary capital markets,(Updated January2018) https://www.
investopedia.com/ask/answers/012615/whats-difference-between-primary-and-secondary-capital-mar-

kets.asp
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Bank Secrecy Act1970 known as Currency and Foreign Transactions Reporting Act https://www.occ.treas.
gov/topics/compliance-bsa/bsa/index-bsa.html

2. Breana Patel,(2018) How Blockchain Technology Helps With Trade Reporting, https://www.finextra.
com/blogposting/15096/blockchain-in-capital-markets

3. Blockchain VS Smart Contract,(2018) What is right for capital markets, https://www.equibitgroup.com/
media-center-blog/blockchain-vs.-smart-contract#

4. Blockchain in Capital Markets,(Last Visited 17"May 2018) The blockchain concept, most known for
being the technology underpinning Bitcoin, has generated a huge amount of interest within capital mar-
kets,http://www.oliverwyman.com/our-expertise/insights/2016/jan/blockchain-in-capital-markets.html

5. Delaware General Corporate Law to Recognize Tokenized Securities
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1. Decentralized Autonomous Organizations
:;Supﬂé-wl):%wllugwj

DAOstack:the hunt for decentralized autonomous organizations(April9,2018) https://www.cryptoninjas.
net/2018/04/09/daostack-the-hunt-for-the-decentralized-autonomous-organization/

ChrisSkinner,(2017),what is decentralized autonomous organization, https://thefinanser.com/2017/09/de-
centralised-autonomous-organisation.html/

Kristian Lauslahti,Juri Mattila,Timo Seppala (2017),Smart Contracts — How will Blockchain Technology
Affect Contractual Practices? The Research Inistitute of Finnish Eeconomy, ELTA, online edition,www.
ssrn.com,5-6

Usman Chohan (2017),The Decentralized Autonomous Organization and Governance Issues, University
ofNewSouthWales(UNSW),UNSWBusinessSchool,https://papers.ssrn.com/sol3/papers.cfm?abstract
id=3082055

3. Mercado, (2007).

4. Tokenized Securities

5. Syndicated Loans

6. Cash Equities

7. Leveraged Loan Trading

8. Initial coin offering (ICO)
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1. Phillip Hacker, Chris Thomale, (2018) Crypto-Securities Regulation: ICOs, Token Salesand Cryptocur-
rencies under EU Financial Law, https://www.law.ox.ac.uk/business-law-blog/blog/2018/01/crypto-secu-
rities-regulation-icos-token-sales-and-cryptocurrencies

1Sy S slesls, & Ol olre g Ll sdaline g .Y

Rebecca Furtado(2016), The AdvantagesAnd Disadvantage sofa Syndicated Loan,https://blog.ipleaders.in/
advantages-disadvantages-syndicate-loan/

3. Syndicated Loans https://danskebank.com/en-uk/ci/Products-Services/Financing/debt-issues/Pages/syn-
dicated-loans.aspx, https://www.investopedia.com/terms/s/syndicatedloan.asp
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.what is long term investment https://www.investopedia.com/terms/l/longterminvestments.asp (Last visited
17May,2018)
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1. TimPlaehn, (2011, Updated 2017), what is cash equities trading, https://www.sapling.com/10006265/
cash-equities-trading

2. Leveraged Loans, https://www.investopedia.com/terms/l/leveragedloan.asp

3. Leveraged Loan (Updated 25 May2018) https://www.nasdaq.com/investing/glossary/l/leveraged-loan-
Copyright © 2011 Campbell R. Harvey, Professor of Finance, Fuqua School of Business at Duke Uni-
versity

4. Ben Dickson, Blockchain has the potential to revolutionize the supply chain, Tech Crunch (Nov.
24, 2016),https://techcrunch.com/2016/11/24/blockchain-has-the-potentialto-revolutionize-the-sup-
ply-chain/.

5. Giulio Prisco, Walmart Testing Blockchain Technology for Supply Chain Management, Bitcoin Mag.
(Dec. 21, 2016), https://bitcoinmagazine.com/articles/walmarttesting-blockchain-technology-for-sup-
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1. Benjamin Herzberg, Blockchain: The Solution for Transparency in Product Supply Chains, Provenance
(Nov. 21, 2015), https://www.provenance.org/whitepaper.

2. Wall Street Reform and Consumer Protection Act2010

3. California Transparency in Supply Chains Act

4. (S.B. 657, § 2, subds. (a)-(c).)
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(S.B. 657, § 2, subds. (h), (i).)

(S.B. 657, § 2, subd. (j).)

1. Companies subject to the Transparency in Supply Chains Act must disclose the extent of their efforts
in five areas: verification, audits, certification, internal accountability, and training. Specifically, in its
supply chains disclosure, a company must disclose to what extent, if any, it:

Engages in verification of product supply chains to evaluate and address risks of human trafficking and
slavery. The disclosure shall specify if the verification was not conducted by a third party.

Conducts audits of suppliers to evaluate supplier compliance with company standards for trafficking and
slavery in supply chains. The disclosure shall specify if the verification was not an independent, unan-
nounced audit.

Requires direct suppliers to certify that materials incorporated into the product comply with the laws re-
garding slavery and human trafficking of the country or countries in which they are doing business.

Maintains internal accountability standards and procedures for employees or contractors failing to meet
company standards regarding slavery and trafficking.

Provides company employees and management, who have direct responsibility for supply chain manage-
ment, training on human trafficking and slavery, particularly with respect to mitigating risks within the
supply chains of products.

2. The California Transparency in Supply Chains Act https://oag.ca.gov/SB657
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