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Dependent Variable: LXQ
M ethod: Least Squares
Sample:1990-2015
Included observations: 24 after adjustments
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Prob. t-Statistic Std. Error Coefficient Variable
0 11.13695 0.318899 3.551564 LGDPRUS
0 -7.743894 0.110405 -0.854965 LPOPRUS
0.0181 -2.575185 0.086123 -0.221783 LEX
0 -5.727075 0.135143 -0.773972 LPX
5.077816 M ean dependent var (.873942 R-squared
0.788005 S.D. dependent var 0.855033 Adjusted R-squared
0.581138 Akaike info criterion 0.300029 S.E. of regression
0.777481 Schwarz criterion 1.800351 Sum squared resid
0.633228 Hannan-Quinn criter. -2.97366 Log likelihood
1.598001 Durbin-Watson stat
-0.504418 Marshall-Terper condition
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Dependent Variable: LM Q
M ethod: Least Squares
Sample:1990-2015
Included observations: 24 after adjustments
Prob. t-Statistic Std. Error Coefficient Variable
0.0004 4.233286 0.267184 1.131065 LGDPIRN
0.001 3.838176 0.094983 0.364561 LPOPIRN
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0.610364 S.D. dependent var 0.676385 Adjusted R-squared
0.873289 Akaike info criterion 0.347219 S.E. of regression
1.069631 Schwarz criterion 2411218 Sum squared resid
0.925378 Hannan-Quinn criter. -6.479464 Log likelihood
1.522407 Durbin-Watson stat
-0.504418 Marshall-Lerper condition
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Dependent Variable: LTRADE Dependent Variable: TRADE
Method: Panel Least Squares Method: Panel Least Squares
Sample: 1992 2015 Sample (adjusted): 1993 2015
Periods included: 24 Periods included: 23
Cross-sections included: 13 Cross-sections included: 13
Total panel (unbal d) observations: 304 Total panel (balanced) observations: 299
Prob.  [t-Statistic Std. Erro|Coefficie| Variable Convergence achieved after 4 iterations
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0 11.12689| 0.1087| 1.2098 LPOP 0.001 -3.29 49284 -162268|DIS
0.4391 0.774712] 0.1273| 0.0987|LDYP 0.041 2.05 1.220 2.501|POP
0.2356 1.188587| 0.3393| 0.4033|D1 0.955 0.06 11088 628 DYP
0.8234] -0.223436| 0.4439|-0.0992|D2 0.170 1.38] 67817183 93328916|D1
0.0506 1.962752| 0.5921| 1.1621|D3 0.015 2.46| 92729116 228000000 D2
17.143| Mean dependent var | 0.6833 |R-squared 0.008 -2.68[119000000] -319000000|D3
2.791| S.D. dependent var 0.6758| Adjusted R-squared 0.651 0.45| 0.058567| 0.026488 |AR(1)
3.7901| Akaike info criterion 1.589S.E. of regression 2.04E+08| Mean dependent var 0.408613 |R-squared
3.8879| Schwarz criterion 747.42|Sum squared resid 4.24E+08| S.D. dependent var 0.392299 |Adjusted R-squared
3.8292| Hannan-Quinn criter. | -568.1 |Log likelihood 42.09872| Akaike info criterion 3.30E+08 S.E. of regression
0.5027| Durbin-Watson stat | 91.246 |F-statistic 42.21011| Schwarz criterion 3.16E+19 [Sum squared resid
0 |Prob(F-statistic) 42.14331| Hannan-Quinn criter. -6284.759 |Log likelihood
2.087385| Durbin-Watson stat 25.04656 | F-statistic
0 |Prob(F-statistic)
‘ 0.03|Inverted AR Roots
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Dependent Variable: LTRADE Dependent Variable: LTRADE
Method: Panel Least Squares Method: Panel Least Squares
Sample: 1992 2015 Sample: 1992 2015
Periods included: 24 Periods included: 24
Cross-sections included: 13 Cross-sections included: 13
Total panel (unbal. d) observations: 304 Total panel (unbal d) observations: 304
Prob.  |t-Statistic Std. Erro|Coefficie| Variable Prob. t-Statistic|Std. Error |Coefficient | Variable
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