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3. Optimal Currency Area (OCA).
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1. Technology Spillover.

2. Specific Industrial Shocks.

3. Demand Shocks.

4. Inter- Industry.

5. Eichengreen (1992); Krugman (1993); Kraay and Ventura (2001).
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1. Intra- Industry.

2. Frankel and Rose (1998); Kose and Yi (2001); Inklaar et al. (2008).

3. Boom.

4. Coe and Helpman (1995); Lichtenberg and Pottelsberghe (1998); Frankel and Rose (1998); Fichtner
(2003).

5. Frankel and Rose (1998); Clark and Wincoop (2001); Kose and Yi (2002); Shin and Wang (2004).
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1. Holmstrom and Tirole (1997); Heathcote and Perri (2002); Morgan et al (2004); Mendoza and Quadrini
(2010); Davis (2011)

2. Holmstrom and Tirole (1997); Calvo and Mendoza (2000); Morgan et al (2004); Kalemli-Ozcan et al
(2010).
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1. Backus et al (1992); Heathcote and Perri (2004).

2. Obstfeld (1994); Kalemli-Ozcan et al (2010); Imbs (2004); Cerqueira and Martins (2009).
3. Common Shock.

4. Country Specific Shock.
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1. Frankel and Rose (1998); Darvas and Gyorgy (2005); Park (2013).
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4. Fatas and Mihov (2002); Shin and Wang (2004).
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